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OATH OR AFFIRMATION

Tyrone R. Wynfield , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financialestatement and supporting schedules pettaining to the firm of

HAGEN SECURITIES, INC• , as

o June 30 , 2t15 __, aretrue and correct, I further swear (or affirm) that

neither the company nor any partner proprietor principatofficer or director hasany proprietary interest in any account
elassified solely as that of a customer except as follows:

N/A

Signature

President

Title

A e a a a a a a a a a a a a a a m • i

HOLLYAKIKOVALPARAISO
etary Public Commission# 1998208 L

NotaryPublic - California
This repolit ** centainse(check all applicable boxes): § LosAngelesCounty

(a) Facing Page. MyComm.ExpiresDec12,2016(b) Statement of Finansial Oondition:
(c) Statementof Income (Lossi.
(d) Statement of Changes in FinanciaLCondition.

(e) Statement of Changes in Stockholders' Equity or Partners' or SoIe Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Ciaims of Creditors.
(g) Computation of Net CapitaL

(b Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3,

(i) Information Relating to the Possession orControLRequirements Under Rule 15c3-3,

R [j) A Reconciliation ineluding appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 andthe
Contputation for Determination of thoReserve Requirements Under Exhibit A of Rule 13c3-3.

D (k% A Reconciliationbetween the:audited and unaudited Statements ofFinancial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

Q (m)A copy ofthe SIPC Supplemental Report.

Q (n) Aireport describing any matofiaHnadequacies found to exist or foundtohave existed since the date ofthe previous audit.

**For conditions of confidenticd treatment of certcrin portions of'thisfiling, see section 240.17a--5(e)(3).



Edward Richardson Jr., CPA
15565Northland Dr W Ste 508

Soutisfield,MI 48075
248-559-45I4

IndependentAuditofs Report

Board ofDirectors

Hagen Securities,Inc.
2112 Century Park Lane
Los Angeles, CA 90067

Reporton the Financial Statements

I have audited the accompanying statement of financial condition of Hagen Securities,
Inc. as of June 30,20B and the related statements of income, changes ín stockholder's

equity,changesin liabilities to claims of general creditors, and cash flows for the year
ended, These financial staternents are the responsibility of Hagen Securities, Inc.
management.My responsibility is to express an opinion on these financial statements
basedonmy audit

Auditor's Responsibility

I conducted this audit in. accordance with the standards of the Public Company
Accounting Oversight Board (United States).Those standards require that I plan and
perfonn the audit to obtain reasonable assurance about whether the financial statements
are free of material misstate:ment.An audit includes examining, on a test basis, evidence
supportingthe amountsand diselosuresin the financial statements.An audit also includes

assessingtheaccounting principlesusedand significant estimates made by management,
asweR asevaluating the overall financial statement presentation. Ebelieve that my audit
provides a reasonable basis for my opinion.

Opinion

la my opinion, the financial statementsreferred to above present fairly, in all material
respects, the financialposhion ofHagen Securities, Inc. as of June 30, 2015, and results

of its operationsand its cash flows to the year then ended in confonnity with accounting
principles generatiy accepted in the United States.

ther Matters

The Supplemental Information has been subjected to audit procedures perfonned with
audit 9;f Hagen Securities, Inc. financial statements.Supplemental Infoormation is the

responsibilhy of Hagen Securities, Inc. s management. My audit procedures included

deternining whether the Supplemental Information reconciles to the financial statements

or the underlying accounting and other records as applicable, and perfoiming procedures



to test the completenessand accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, I evaluated

whether the Supplemental information,. including its form and content is presented in
conformity with the standards of the Public Company Accounting Oversight Board

(United States. In my opinioni the Supplemental Information is fairly stated, in all
material respects,in relation to thefinancial statements asa whole.

Edward RichardsonJr.,CPA
Southfield, MI. 48075

6 September 8,2015



HagenSecurities, Inc.
BALANCESHEET

As ofJune 30,2015

ASSETS

CURRENT ASSETS

CashditBank 5 76260000
60VinSS 4323600

Total Garrent Assete MRE200

PROPERTYANDNQUlÞMENT

Transp&tation Equipmenf 66009-00
Lass;Accumula+iéŒDepreciatica LEE

Net Property and Equipment 4 scosca

OTHER ASSETS

OtherAsets 3:48800
Totaf other Assets 3,4QS400

TOTALASSEIS 122&21&2

Thefootrioletareenintestatpartefthefinancl#statements.



Hagen Securities Inc.
SALANCE SHEET

as of June 50; 20t5:

UAB1UTtESANDSTOCKHOLDERSEQUITY

CURTRENTUABIUTiGS

Acomed Udbilities $ 42,00

Total Current UaMítie 42.00
LONG-TERM UAßfut(ES

Totál Gabilities «RRQ

STOCKHOURRSTOWTY

CayftalStock,noparv&e,100 000 10&00,00
is'se9"ŠfâÑa%000shares

RetamedEarninos 17A79 00

Toisi fatockholded Equity 127A79,00

TOTAL LIABitifíESAND

STOCKHOLDGRS' EQUITY TM

The footnotesareenintegratpartoftheenancial statemen



STATEMENTOF INCOME

42 Months Ended
June 0 2015

Revenue

CommisalonsEamed $ 11†,60730

Miscesaneouslacome
TotalRevertues

OperaßngE,Xpenses

Employee¢ompensation 6%50000
Communkedons 7240 00
Occupancy 5000 m
Othereapenses 31534 00
TataroperatingExpenses H8:274,00

Netteome(Logs) M30 00)

Theyfootnotesareandse rafpart of the¶nandatstatenents,



@ Magen Securities, Inc.
STATEMENT OFCASNFLOWS

For the 12montheErided June30, 2016

GASH FLOWS FROM CPERATINGACTMTIES
NEUncome(Loss) S (630-00)
A*síments&reconaHeNeUncome
(koss)àonet Cash provitled by
(used in);operatingactMtles:
PriorPeliodAdNstments (tao)LWeesGOS)onSalesof
NxedAssets 0.00
Decrease(increase) Irt
OperatingAssets:
40Veatments

Other 682,00
kgrease (Decrease) M
OperatingWatilitiest
Acorded tiabíllties âmg

TotalAdjustments %67540)

NM GashProvided SV (Used in)
Operating AcQvities (3305,001

CASB FLOWS FROM INVESTINGACTMTGS

MroceedsfromSaleofFixedAssets alm.
Net Cash Provided By (Usedin)
AnvestingActivities 0.00

DASMFLOWSPROMFINANOINGACTMTiES

ProceedsfrorrrSalgetStock ---MM
TreaagrVStatk

NetCash ProvidedBy (Used in)

Rinariding Activities ---MS.
NET (NGREASE (DEiGREASE) IN CASM

AND CASH EQUiVALENTS (3,305:00)

CASHANDCASHEQUIVALENTSAT BEGINNINGOF PERIOD -22
O CASH AND GASH EQUIVALENTS AT ENDOFÞERICD -EUS&liMR

TM footnotesemanMesselpart oHhekoneiat statemea



HASENSECURITTEasfNC.
STATEMENT OFCBNNONilNSTØONNOLDERESEQUITY

FORTHEYEAR ENDEDJUNE30,2015

Tem
conusaston ere(emdSMA para cape neasury stod

S -,Méd- avia itates A-cCurt

B#anced Jiny 1.249 10 00 5 ¯iojiño . S a An9 6 126,3

Nelistama

o) es
capaalTransaam

PriorParrodAdjuurrents

(1)BMaucesiJuonn ha 5-30% i

Trefootedes arran Jakyalparf dineGrox:Rßatalemetts.



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

June 30,2015

NOTE A -- SUMMARY OF ACOOUNTING POLICIES

Accountingprinciplesfollowed by the Company and the methods of applying those principles
which materially affect the determination of financial positioisresults of operation and casirflowsare sunnuarizedbelow:

Organization

Hagen Securities, Inc. (the Company)was incorporated in the State of California effective August
4, ly90. The Company has adopted a fiscal year ending June30.

Description ofBusiness

The Company, located in Los Angeles, CA is a broker and dealer in securities registered with the

Securities and Exchange Conmaission("SEC") and is a member of FINRA. The Company
operates under SEC Rule 15¢3-3(14(2)(1),which provides an exemption for tiniited business.

Basis of Accountina

The&nancias statementsofthe Corporation havebeen prepared on the accrual basis of accounting
andsecordingly reflect all significant receivalbles,payables,and other liabilities.

Cash and Cash Equivalents

The. Company considers as cash all shortaterm investments with an original maturity of three
months or less to be cashequivalents.

Accounts Receivable - Recognition of had Debt

The Corporation considersaccountsreceivable to be fully collectible; accordingly, no allowance
for doubtfta accounts is required. If amounts become uncollectible, they will be charged tooperationswhen that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company on confirmation of investment by theinvestment company.

Concentration of Credit Risk

Financial instrumeats that potentially subject the Company to concentrations of credit risk consist
primarily of cashand cash equivalents.All of the Company's cash and cash equivalents are held at
high credit quality financial institutions.

Seeaccountant'sauditreport



HAGEN SECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

June 30;2015

Fair Value of Einancial Instruments

Financial insttuments that are stibject to fair value disclosure requirements are carried in the

financialstatemeritsat amount that approximatefair value and include cash and cash equivalents.
Fairvaktes arebased on quotedmarket prices and assumptionsconcerning the amount andtiming
of estunatedfuture cash flows and assumed discount rates reflecting varying degrees of perceivedrisk.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assetsand liabilities-and diselosure of contingent
assetsandliabilities at the dataof the financial statementsand the reported amounts of revenues
and expenses during the reporting period. Actua1tesults could differ front those estimates.

Business RiskEoncentration

The Gompany's revenue is deprived primarily from commissionsrelated to the saleof private and
isubc non-traded offerings in the real state and oil and gasindustries.

Income Taxes

Federal and state corporate nicome taxes are caloulated based on the statutory rates applicable.
Prepaid or deferred income taxes which reauh from timing differences in the recognition of
income and expenses for income tax purposes versus financial statement purposes have beenrecognized.

RetirementPlan

The company maintains a SEP4RA retirement 161apfor the Company's sole owner-employee. The.
Company madea contribution of $12¼500.00in the fiscal year ended June 30 2015.

NOTE R-NET CAPITAL REQUIREMENTS

Pursgant to the net capital provisions of Ruie 150343 of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions. Net
capital and.the related net capitatratio may fluetuate on a daily basis.

NOTE C - STATEMENT OF EXEMPTION OF RESERVE REQUIREMENT

The Company is subject to the Uniform Net Capital Rule 15c3-1, v/hichrequires the maintenance
of minimum Not Capital. The Company has elected to use the basic computation method, as is
permitted by the rule; which requires that the Company niaintains minimum Net Capital pursuant

Seeaccouritant'saudit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

June 30,2015

to a fixed döllar amourtt or 64%3% percent of total aggregate indebtedness, as defined, whichever
is greater, and doesnot therefore calculate its net capital requirement under the altemative reserverequirement method,

NOTE D- PROPETY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipment and leasehold improvementsare stated at cost lessaccumulated depreciation.
Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is
nalculated on the straíght line method. The following is a summary of property, equipment andleasehold improvements-

Estimated Useful Life

Automohile 5 years $ 63,000
Furniture andequipment 3 -7 years O
Leasehoid improvements 7 years 0

_6k02
Less -accumulated depreciation ($8;8001
Total $ 4,200

Depreciation expense was$040 for the year June; 30, 2015 and is included in the operatingexpenses in the accompanying statemaat ofincome.

NOTE E - OTHER ASSETS

Deferred income taxes amounted to $825,00, Temporary diffetences that give rise to the deferred
tax payable consist priinarily of differencesbetween income tax and financial statement treatment

of depreciation Other Assets sincluded FINRA Flex Account - $1325.00s Prepaid Expenses. -$655.00,and InvestmentAccount $1,484s00.

NOTE F- LEASES

The company paid $15,000:00for the lease of its office space.

NOTE G - INTEREST EXPENSE

The Company paid $390:00in interest expenseto various creditors.

NOTE H - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered brokeredealerto file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessment reconciliation or
exclusion-from-membership forms. In circumstances where the broker-dealer reports $500,000or
less in gross revenues,they are not required to filethe supplemental SIPC report. The Company is
exempt from fdíng the supplemental report under SEA Rule 17a-5(e)(4)because it is reporting lessthan $500f000 in gross revenue.

Seeaccountant'saudit report



RAGEN SECURITIES, INC.
NOTES TO EINANCIAL STATEMENTS

June 30,2015

NOTE I-RELATED PARTY TRANSACTIONS

The Company leasesoffree spacefrom its principal shareholder, Tye Wynfield. During the year
endedJime 10,2015, the Companypaid $15,000.00under this arrangement.

NOTE J-FAIRVALUEMEASUREMENTS

Management uses its best judgment in estimating the fair value of the Company's financial
instruments; liowever, there are inherent weaknessesin any estimated. technique. Therefore, for
substantially all financial instruments,the fair value estimatesherein are not necessarily indicative
of the amounts4he company could have realized in a sales transaction on the dates indicative, The
estimated fair value amounts have beensneasured as of their respective periods ends,andhave not
been revalnated or updated for purposes of these financial subsequent to those respective period
ends, and have not been revainatedor updated for purposes of these financial statements
subsequent to those respective dates. As such, the estimated fair values of theses financial
instruments subsequent to the respective reporting dates may be different than the amounts
reported at eachperiod-end.

The following information should not be interpreted as an estimate of the fair value of the entire

Contpany since a fair value calculation is only provided for a limited portion of the Company's
assetsand liabilities. Due to a wide range of valuation techniques and the degree of subjectivity
used in making the estimates, comparisonbetween the Company's. disclosure and those of other
companies may not be meaningfuL The following methods and assumptions were used to
estimating the fair values of the Company's financial instruments at June 30, 2015. There have

been no significant òhangesin methodology for estimating fair value of the Company's financial
instruments since June 30,2015.

Fair Value Hierarchy

The FainValue MeasurementsTopic of the FASB Accounting Standards Codification establishesa
fair value hierarchy thatprioritizos the inputs to valuation techniques used to measure fair value,
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical

assetsor liabilities (Leve11 measurements)and the lowest priority to measurements involving
significant unobservableinputs (level 3 measureinents).The three levels of the fair value hierarchyare as flows:

Level I inputs are quotedprices (unadjusted) in active markets for identical assets or liabilities that
the Companyhas the ability to access at the measurement date.

Level 2 inputs are inputs quoted other than quoted prices incinded within Level 1 that are
observabfe for the assesor lìability, either directly or indirectly.

Level 3 inputs are unobservableinputafor the asset or liability.

Seeaccountant's audit report



HAGEN SECURITIES,INC.
NOTES TO FINANCIAL STATEMENTS

June 30,2015

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the
Companybasesit fair value on theprice thatwouldhe received to sell an assetor paid to transfer a
liability in an orderly transaction betweenmarket participants at the measurement date. It is the
Company's policy to rnaximize the use of observableinputs and mininfize the use of unobservable
inputs developing fan value measurements, in accordance with the fair value hierarchy. Fair Value
measurable for assets and liabiiities where there existslimited or no observable market data and,
therefore, are based upon management's own estimates, are often calculated based on current
pricing poli!cy, the economic and competitive environment,. the characteristics of the asset or

liability and other such factors. Therefore, results cannot be determined with precision and may
not be realized in, an actual sale or innnediate settlement of the asset or liability. Additionally,
there may be inherent weaknesses in any calculation technique,. and changes in the undertying
assumptions used, including discount rates and estimates of future cash flows, that coukt
signifiaantly affect thegresults of current or future value:

Pollowing is a description of valuation methodoiogies used for assets and liabilities recorded at
fair value and for estimating fair value for Imancial instruments not recorded at Fair Value
MeasurementsTopie ofthe FASB Accounting StandardsCodification);

Cash and cash equivalents

The carrying amount amounts of eash andcash equivalents approximate their fair value because of
the short maturity of these insframents.

Accounts Receivable

The carrying amounts of accounts receivable approximates its fair value because of the shortmaturity of theseinstruments.

Investnrents in equity securities

Investments in equity securities that are classified as available for sale are recorded at fair value on
a recurring basis. When quoted market prices are unobservable, management uses quotes from
independentpricing vendors basedon independentpricing models or other model-based valuation
techniques such as the present value of future cash flows, adjusted for the security's credit rating
and other credit loss assumptions.The pricing vendors may provide the Company with valuations

that arebasedon unobservable inputs, and in those circumstances the Company would classify the
fair value measurements of the investment secaities as Level 3. Management conducted a review
of its pricing vendor to validate that the inputs used in that vendor pricing process are deemed to

be-market observable or unobservable as defined in the standard.Based on the review performed,
management believes that the valuations used in its financial statements are reasonable and are
approximately classified in the fair value hierarchy.

Seeaccountantsauditreport



HAGEN SECURITIES,1NC.
NOTES TO FINANCIAL STATEMENTS

June 30,2015

Level I LeveL2 Level 3 Total
Money Market $ - $ - $ -

Investments - 1 484 1,484
Coins©wned - _____- ____0

Total L Î_ _ _ M84 Lí8

Fair valuesof assetsmeasuredon a reenrring basisat June 30,2015 are as follows:

Fair value at Reporting Date Using
Fair Value Quoted Price in

Active markets for
Identical Assets
(Level 1)June 3%2015

Money Markei $ - $

Investments 1,484 1 484
Coiás _ _ _ ___ _ _-

Total $____lA8A 1,484

Fair values for short-term investments and long-term investments are detertnined by reference to
quoted market prices and other relevant information generated by market transactions.There was
$336n0in interest inconie reported front theseinvestments.

The carryingenounts reflected in thebalancesheetfor cash,mondy market funds, and marketable
securitiesapproximate the respective fair values due to the short maturities of those instruments.
Available-for-sale marketable securities are recorded at fair value in the balance sheet. A
comparisonof the carrying value of those financiahinstruments is as follows:

Fair value at Reporting Date Using
Carrying Vale Fair Value

June 30,2015

Money Market $ - $

Ínvestments 1,484 4 4Coms

Total $_ 1484 4%

Cost and fair value of money market funds and marketable securities at June 30, 2015 are asfollows:

Seeaccountant'saudit report



HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

June 30 2015

Gross Gross
Amortized Unrealized Unrealized

Co t Ogain Losses Fair Value

June30s2015
Held to Maturity:

Money Market $ - $ - $ - $ -

ingestments L484 - __ _- 1,484

Totala $ 1484 $ = ___- 3 1484

The fair value of money market funds and market securities have been measured on a recurring
basis using Level 3 inputs, which are based on unadjusted quoted market prices viithin active
markets.There have beenne changes in valuation techniques and related inputs.

NOTE K - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have: any possessionor control of custorner's funds or securities. There
wereno material inadequacies in the procedures followed inadhering to the exemptive provisions
of SEC Rulo 15c-3-3(k)(2)(i),

NOTE L - COMMITMENTS AND CONTINGENCIES

Hagen Securities, Inc.does not have andnever had any commitments, guarantees, or contingencies
(arbitrationse lawsuits, claims, eted that may resnIt in a loss or future obligation or that may beassertedagainst the firm at a future date.

NOTE M - PRIOR PERIOD ADJUSTMENT

The prior period adjustment was to correct depreciation expense not taken in prior years.

NOTE N - SUBSEQUENT EVENT

The Cornpany has evaluated events subsequent to the balance sheet date for items requiring
G recording or disclosure in the financial statements.The evalnation was performed through

September 83 2013, which is the date the financial statement were avallaMe to be issued. Based

uponthisreview,theCompany9tasdeterminedthat therewereno eventswhichtookplacethat
would have amaterfatimpact onits financialstatements.

Seeaccountant'saudit report



Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for theYear Ended June 30,2015

See accountant% audit report



Hagen Securities, Inc.
Supplemental Sthedules Required by Rule 17a-5

As of and for the year endedJune 30,2015

Computation of Ne:t Capital

Total Stockholder's equity: $ 127,521 00

Nonallowable assets:

Pi·epaids 1,984.00
Investments 1,484.00
Property & Equipinent 4,200.00

Deferred Tax Credit 0.00 (7-668 00)
Haircuts 433.00

Undue Concentration 0.00 (433 00)

Netídlowable capital $ 119,420:00

Computation of BasicNet CapitaLRequirement

Minimum net capital requiredas a percentageof aggregateindebtedness L AQ

Minimum dollar not capital retiuirement ofieporting broker or dealer $ _ 51)_000¿09

Net capital requireruent $adRODAQ

Excess net capital o$_R4,R2_RAQ

Computation of AggreRate Indebtedness

TotalAggregate Indebtednesa _$__MAQ

Percentagesof aggregate indebtedness to netcapital 0.04%

Reconelliation ofthe Computation of Net Capital Under Rule 15c3-1

Computation of Net Capital reported on FOCUS IIA as of June30,2015 S 119,378.00Adjustments:

Change in Equity (Adjustments) 42.00
Changein Non-Allowahle Assets 0 00
Changein Haireuts 000
Change in Undue Concentration 0 00

NCC per Audit 119,42000
Reconciled Difference $ 03

Seeaccountant'saudit report



Hagen Securities, Inc.
Supplemental SchedulesRequired by Rule 17a-5

As of and for the year ended June 30,2015

Exemptive Provisinna Rule15c3-3

The Company is exemptscomRule 15c3-3 pursuantto exemption (k)(2)(i); limited business.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of such claims at July 1,2014 $ -

Additions

Reductions

Balance of suchclaims at June30,2015

See sceountant's audit report



REPORT ON BROKER DEALER EXEMPTION

For the year ended June 30,2015

Seeaccountant'saudit report



Edward Riebardson, Jr.,CPA
15565Northland Suite508 West

Southfield, ML 48075

September8,20T5

Board of Directors
Hagen Securities,Inc.
2112 Century Park
Unit 415
Los Angeles, CA 90067

I have reviewed management's statements,included in the accompanying Representation Letter
of Exemptions, in which (1) Hagen Securities, Inc, identified the following provisions of 17

C.F.R.§ 15c3-3(k) under which Hagen Securities, Inc. claimed an exemption from 17 C.F.R.§
15c3-3(k)(2)(i), and (2) Hagen Securities,hic, stated that Hagen Securities, Inc. met the identified

exemption provisions throughout the most recent fiscal year without exception Hagen Securities,
hie., ananagement is responsible for compliance with the exemption provisions and itsstatements.

My review was conducted la accordandewith the standardsof the Puhlic Company Accounting
Oversight Board (Uhited States} and, accordingly, included inquiries and other required
procedures to obtain evidence about Hagen Securities, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, I do not express suchanopinion.

Based on my review, Fm not aware of any material modifications that should be made to
management's statementsreferred to above for them to be faidy stated, in all taaterial respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

Edward Richardson Jr.,CPA

Seeaccountant's auditreport
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HAGEN SECURITIES, INC.
2112 Century Park Ln #415

Los Angeles, CA 90067

September 8,2015

Edward Richardson, JR. CPA
15565 Northland Drive
Suite 508 West
Southland, MI 48075

RE: Exemption Statement Rule 15c3-3 (k) (2) (i) for FYE June 30, 2015

Dear Edward:

Please be advised that Hagen Securities,Inc.("HSI") has complied with Exemption
Rule 15c3-3 (k) (2) (i), for the period of July 1,2014 through June 30, 2015. HSI did
not hold customer securities or funds at any time during this period and does business

on a limited basis (publicly registered non-traded REITS, and oil & gas partnerships).
HSI'spast businesshasbeenof similar nature and hascomplied to this exemptionsince its inception, August of 1990.

Tyrone Wynfield, the president of HSI has made available to Edward Richardson all
records andinformation including all communications from regulatory agencies
receivedthough the date of this review June 30, 2015.

Tyrone Wynfield has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that

g might have affected HSI's compliancewith the this exemption.

If you would like additional information or have any questions, feel free to call medirectly at (310)553-7350.

Very truly yours,

HAGEN SECURITIES, INC.

T yn
President

4


